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Statement
30/06/2018 30/06/2019
A AS 5l anlisay (alad) 3 /s 5 ila
Net Profit (Loss) represents the amount
0 =
L e 2#h 338)lo4 attributable to the owners of the parent
Company
() ddiaall g dpula) agad) B jlud/Asns
% 39 - 6.27 3.82
Basic & Diluted Earnings per Share (fils)
3.13|.ﬂ.4]| CIL:\_.,';_,AM
% 336 6,421,022 27,994,034
Current Assets
o s gall Maa
% 6.7 42,824,990 45,671,630
Total Assets
A gaial) il gl
% 50.7 - 643,706 970,024
Current Liabilities
u'_'aLUle.\'a h_,lba_;j
% 19.3 - 1,719,647 2,050,092
Total Liabilities
a3 A8 5N aabicey Lalald Sl (3 58a ea)
0,
{92 ALRD5AS 4216391071 Total Equity attributable to the owners of the
Parent Company
Al )y s
% 13.7- 1,182,622 1,021,522 Wi
Total Operating Revenue
bl (3 leall) sl il
o g i :
poe AT 10852 Net Operating Profit (Loss)
0, 0, 0,
s Bl e Retained Profit (Loss)/ Paid-Up Share Capital
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Statement

30/06/2018 30/06/2019
AV A N aaliay il 5 5Lt/ N iLa
% 84 - 500159 79222 Net Profit (Loss) represents the amount
< : attributable to the owners of the parent
Company
N o o (0l ddial) 5 Al agual) 3 b fias
1 ) d Basic & Diluted Earnings per Share (fils)
Al il sl sl
% 1.8 555,947 565,958 il s

Total Operating Revenue
Ll 5 (5 el | Ala

% 54.2- 89,168 40,917 Rt () o
Net Operating Profit (Loss)

The decrease in net income is attributable to
the increase in Zakat and NLST as it has
recorded income from investments at fair value
through the comprehensive income.
additionally ,sales has decreased in comparison
with the same period last year
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INMALLED FOR IQENTIFICATION
PURPOSES ONLY
INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT
FOUNDRY COMPANY - K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Foundry Company K.S.C.P. (the “Company™) as at 30 June 2019, and the related interim
condensed statement of profit or loss and the interim condensed statement of comprehensive
income for the three-month and six-month periods then ended, and the interim condensed
statement of changes in equity and interim condensed statement of cash flows for the six-month
period then ended. The management of the Company is responsible for the preparation and
presentation of the interim condensed financial information in accordance with International
Accounting Standard IAS 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on the interim condensed financial information based on our review.

Scope of review

Except as explained in the following paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and
consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

The Company’s investment in Egyptian Kuwaiti Foundry Company S.A.E., a foreign associate
accounted for using the equity method, is carried at KD 1,491,037 on the interim condensed
statement of financial position as at 30 June 2019, and the Company’s share of loss of KD 127,327
is included in the interim condensed statement of profit or loss for the period then ended. We were
unable to carry out any review procedures about the carrying amount of the Company’s
investment in the foreign associate as at 30 June 2019 and the Company’s share of loss for the
period then ended because we were denied access to the financial information, management and
the auditors of the foreign associate. Consequently, we were unable to determine whether any
adjustments to those amounts were necessary.

Qualified Conclusion

Based on our review, except for the possible effects of the matter described in the “Basis for
Qualified Conclusion” paragraph of our report, nothing has come to our attention that causes us
to believe that the accompanying interim condensed financial information is not prepared, in all
material respects, in accordance with IAS 34.



INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT
FOUNDRY COMPANY - K.S.C.P. (continued)

Other Matter
The financial statements of the Company for the year ended 31 December 2018 and the interim
condensed financial information for the six-month period ended 30 June 2018, were audited and

reviewed, respectively, by another auditor who expressed an unmodified opinion and conclusion
on those statements on 18 March 2019 and 5 May 2018, respectively.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement
with the books of account of the Company. We further report that, except for the matter described
in the “Basis for Qualified Conclusion™ paragraph above, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended,
and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six-month period ended 30 June
2019 that might have had a material effect on the business of the Parent Company or on its
financial position.
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