gt quIh,:l:.dl J &

KUWAIT FOUNDRY CO.ks.cr

2024/48 & s, i by 5 )L 2024/05/12 g

O _siacall oS Ay g AS 4 / Babuad)
3 IY) (ulaa £ laia) guilii 1F e gall
"B A 5 Ll ilall L e ) il ALl Bae 5 ode] g s sall N B3 L5V

A sall Slagladll o lall) 23 ad 81 (38 0 ¢ Jlall Gl sl A o) g LET AN JaiDU e

s \,\)Sa}ﬂ L';‘u dJ—"g-‘ ‘JL""E:‘J

(.

: K\.
agifalltana Tiat)
@l (e 1 g 31y Gudaa g

P Gty gl emalaall Gl puis
: KUWAIT FOUNDRY £0.xc.:

- ol yall

2024/03/31 A dagrtiall Aall 3 il e 48 2l Ayls yall ALl e gladll Z3gai @
.‘ﬁ_)la'.“ xinhhuﬂ &T\'ﬂﬁ J..g_):l-l °

U 2ol Jlodl yuly |
a0 fg 85 ,llg Ja—n_ollg

sl |

leC

and Paid Up Capital K.D. 6,500,000 | E-mail : info@kwfoundry.cor :Juedl | C.R. 12194 - E




cons s qpeld N ncadansd ] BT pais

KUWAIT FOUNDRY CO. kscr

(11) ¢ Gala

G p gl cilagleal) 06 L) g

£l 8 A s Sl S5 | syl A

plad (o sl A 28 g0 SN L AS 5 55 ) Gudae ol Tdle Sy o
Jo¥) e 0 Al pall gl el ol aiel iy 5 glall &y Aglill de L) &yl il argiaial
2024 e sle 31 (b gl

Al agladl |
20 Y | e iy 5l
S\S.J..:.llg.n.dl Sl

(\

N\
P - brp )
‘3_9—‘15.4." g “_|_\.n..‘. iald) @:.a.oia*q.u,w I adpoie
@il et i3 g 3 Y)Y ulaa s | KUWAIT FOUNDRY °71 ..

@ apaell Jlodl yul)
aton, gg s pllgya__a olig
Authorized Issued

and Paid Up Capital K.D. 6,500,000

1yl ddhio

A Gopmd ). gjld | dohd [
sl IFIE slaal] IMAF ; e
3 19V Gagwls agli = IN9E glad Yo




Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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: Statement
2023-03-31 2024-03-31
) 28, 40 by polid) ) Blio
1.3% 6,732,356 6,818,346 Net Profit represents the amount attributable to
the owners of the parent Company
Laaselly Auladll opd! Az
12.7% 93.08 104.90 ey , = el
Basic & Diluted Earnings per Share
Ugluzll claggll
(15.7%) 10,643,703 8,976,350 e
Current Assets
Slagagll Jles
(0.8%) 25,037,348 24,835,261 G
Total Assets
Agluall b |
32.7% 754,826 1,001,742 = =i o
Current Liabilities
cibgthlf Jles
30.1% 864,242 1,124,137 PRI oL
Total Liabilities
P21 38541 (sl Buolil] ASIL Gyin Jlan)
(1.9%) 24,173,106 23,711,124 Total Equity attributable to the owners of the
Parent Company
ERERAS AR [ (P
37.5% 157,527 216,552 .
Total Operating Revenue
Geaadll ) (35Lusll) $lo
1289.8% 2,444 29,078 : :
( 0 ( ) Net Operating (Loss) Profit
LeSHa il gy ¥ Al Hilus drgy ¥ 59l JUI oy / AaSTALT ilued]
) No'Acaimulated S iated Accumulated Loss/ Paid-Up Share Capital
Loss Loss
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2023-03-31
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| Statement

G ¥
Not Applicable

by
Not Applicable

A A, 811 wabines polill (5Ll ) ) Gl
Net profit (Loss) represents the amount
attributable to the owners of the parent
Company

Budasy ¥ oz ¥ Aaaslly Aol @aadl (3)luus) 2ums,y
Not Applicable Not Applicable Basic & Diluted Earnings per Share

Giaiy ¥ Gilazy ¥ Ll il alslal Jles
Not Applicable Not Applicable Total Operating Revenue

ey ¥ Gebaiy ¥ Al adll (3ylusddl) )l Lo

Not Applicable

Not Applicable

Net Operating profit (Loss)

Not Applicable for first Quarter

Js¥ladl e giaiy ¥ @

Decrease in investment income realized
from financial assets at fair value through
other comprehensive income with
comparative period.

Recording income from collected cheque
related to a legal case in which a ruling was
issued.

Bullo a5 ga (oo ABEARILILN sl § olassyl
BAAl ae Jalddl Uil Olas IO oy Ahaladl Bagally Ammpta
s, al

S L ol Bndy ols elid Juiams e J53 Jemead

5,133
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1. | Unqualified Opinion — . [
2. | Qualified Opinion | laints gl | .2
3. | Disclaimer of Opinion O sl el pue | .3
4. | Adverse Opinion O wSba gl | .4
In the event of selecting item No. 2, 3 or 4, Al s 4 o1 3 61 2 08y iy jlzs ! Jlo
the following table must be filled out, and this form is not 4ilend o2y ol Lo Sla€a - gl i ttng Yy o Jl gl
considered complete unless it is filled.
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uaas Glasies

- Nil =, .\.?-3.3’! o
Cash Dividends
Qe mpand cilasyss
o Nil - 150 e Sl
Bonus Share
2 Slanges
Nil - a2 ¥ L R
Other Dividend
Lyl as5e3 aute
B, Nil - asgs¥ (it
No Dividends

Nil - i ¥

Issue Premium

Capital Increase

Ni' = Ja.-‘ﬂ}'

JW aly pagdis
Capital Decrease

sk Tt To
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
KUWAIT FOUNDRY COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Foundry Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively, “the Group™)
as at 31 March 2024, and the related interim condensed consolidated statement of profit or loss, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the three-month period
then ended. Management is responsible for the preparation and presentation of the interim condensed
consolidated financial information in accordance with International Accounting Standard 34, Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period ended 31 March
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.,

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No 7 of 2010 concerning the establishment of Capital Markets Authority (“CMA”) and
organization of security activity and its executive regulations, as amended, during the three months period
ended 31 March 202 ight have had a material effect on the business of the Parent Company or on
its financial positj

T
ABDULKARIM ALSAMDAN
LICENCE NO. 208 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

12 May 2024
Kuwait



Kuwait Foundry Company K.S.C.P and its subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2024

ASSETS

Non-current assets

Property, plant and equipment
Financial assets at FVOCI

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value reserve

Foreign currency translation reserve
Retained earnings

Liabilities
Non-current liabilities
Employees’ end of service benefits

Current liabilities
Trade and other payables

Total liabilities

TOTAL EQUITY AND LIABILITIES

f’"ﬁ\\

by

(Audited)
31 March 31 December 31 March
2023 2023
KD KD
298,389 298,588 299,549

15,560,522 14,079,579 14,094,096

15,858,911 14,378,167 14,393,645

669,168 659,661 1,340,664
161,471 81,499 148,046
8,145,711 1,101,901 9,154,993
8,976,350 1,843,061 10,643,703

24,835,261 16,221,228 25,037,348

6,500,000 6,500,000 7,232,559
2,239,981 2,239,981 8,026,028
3,616,280 3,616,280 3,616,280

76,190 76,190 76,190

(257,253) (1738,196)  (1,723,679)
(1,418,868) (1,418,868)  (1,418,868)
12,954,794 6,136,448 8,364,596

23,711,124 15,411,835 24,173,106

122,395 127,410 109,416
1,001,742 681,983 754,826
1,124,137 809,393 864,242

24,835,261 16,221,228 25,037,348

Anas Abdulrahman Al-Asousi
Chairman

Al Muthana Mohammed Al-Maktoum
Board member and Chief Executive
Officer

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.




Kuwait Foundry Company K.S.C.P and its subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2024

Revenue from contracts with customers
Cost of sales

GROSS PROFIT

Interest income

Other operating income

Foreign currency exchange (loss) gain
Selling and marketing expenses
General and administrative expenses

OPERATING LOSS
Dividend income
Other income

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for the Advancement of Sciences
(“KFAS”)

National Labour Support Tax (“NLST”)

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

Note

6

Three months ended
31 March
2024 2023
KD KD
186,821 154,238
(109,780) (89,341)
77,041 64,897
28,788 -
943 3,289
(1,289) 14,745
(5,016) (4,474)
(129,545) (76,013)
(29,078) (845)
4,618,500 7,047,200
2,550,000 -
7,139,422 7,049,644
(71,432) (70,496)
(178,290) (176,280)
(71,354) (70,512)
6,818,346 6,732,356
104.90 Fils 93.08 Fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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