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Ernst & Young Tel: +965 2295 5000
Al Alban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

bt 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwalt

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT
FOUNDRY COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Foundry Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively, “the Group”) as
at 30 June 2024, and the related interim condensed consolidated statement of profit or loss and interim
condensed consolidated statement of comprehensive income for the three-month and six-month periods then
end, and the interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six-month period then ended. Management is responsible for the
preparation and presentation of the interim condensed consolidated financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS
34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Parent Company's Memorandum of Incorporation and Articles of
Association, as amended, during the six-month period ended 30 June 2024 that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No 7 of 2010 concerning the establishment of Capital Markets Authority (“CMA”) and
organization of security activity and its executive regulations, as amended, during the six months period ended
30 June 2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

ABRULKARIM ALSAMDAN

LIC ENO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

22 July 2024
Kuwait



Kuwait Foundry Company K.S.C.P and its subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 Junc 2024
(Audited)
30 June 31 December 30 June
2024 2023 2023
Notes KD KD KD
ASSETS
Non-current assets
Praperty, plant and equipment 298,224 298,588 299,048
Financial asscts at EVOCI 3 16,645,117 14,079,579 9,851,457

16,943,341 14,378,167 10,150,505

Current assets

Inventorics 083,064 659,661 1,347,361
Trade and other receivables 110,826 81,499 150,613
Term deposits 4 1,100,000 750,000 6,500,000
Bank balances and cash 254,689 351,901 216,151
2,148,579 1,843,061 8,214,125
TOTAL ASSETS 19,091,920 16,221,228 18,364,630
EQUITY AND LIABILITIES
Equity
Share capital 6,500,000 6,500,000 6,500,000
Share premium - 2,239,981 2,239,981
Statutory reserve 3,250,000 3,616,280 3,616,280
Voluntary reserve - 76,190 76,190
Fair value reserve 827,342 (1,738,196} (5,966,318)
Foreign currency translation reserve (1,418,868) (1,418,868) (1,418,868)
Retained earnings 9,171,633 6,136,448 6,828,438

18,330,107 15,411,835 11,875,703

Liabilities
Non-current liabilities
Employees’ end of service benefits 123,738 127,410 109,891
Current liabilities
Trade and other payables 5 638,075 681,983 6,379,036
Total liabilities 761,813 809,393 6,488,927
TOTAL EQUITY AND LIABILITIES 19,091,920 16,221,228 18,364,630
o - o
r ‘ J— )
%’—J ff;—-f
> P i
(“

Anas AbduiFahman Al-Asousi Al Muthana Mohammed Al-Maktoum
Chairman Board member and Chief Executive

Officer

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
2




Kuwait Foundry Company K.S.C.P and its subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2024

Note

Revenue from contracts with customers
Cost of sales

GROSS PROTIT

Other operating income

Interest income

Foreign currency exchange loss
Selling and marketing expenses
General and administrative expenses

OPERATING PROFIT

Dividend income
Other income 12

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS”)

National Labour Support Tax (“NLST")

Zakat
PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE 6

Three months ended

Six months ended

30 June 30 June
2024 2023 2024 2023
KD KD KD KD
154,462 148,514 341,283 302,752
(93,088) (90,487) (202,868) (179,828)
61,374 58,027 138,415 122,924
6,090 126 7,033 3,381
63,068 72,725 91,856 72,759
(9,127) (20,244) (10,416) (5,499)
(4,445) (4,785) (9,461) (9,259)
(80,746) (48,145) (210,291) (124,158)
36,214 57,704 7,136 60,148
- - 4,618,500 7,047,200
- - 2,550,000 -
36,214 57,704 7,175,636 7,107,348
(445) (577) (71,877) (71,073)
927) (1,516) (179,217) (177,796)
(454) (606) (71,808) (71,118)
34,388 55,005 6,852,734 6,787,361
0.53 Fils 0.78 Fils 105.43 Fils 95.62 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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